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Aminata Maternal Foundation Limited

Directors' report
Your directors submit their report on Aminata Maternal Foundation Limited (the ''Company'') for the year ended
30 June 2018.

Directors
The names of the Company's directors in office during the financial year and until the date of this report are set
out below. Directors were in office for this entire period, unless otherwise stated.
Aminata Conteh-Biger
Katherine Hartmann

(Appointed: 23 April 2018)

Kim Stewart-Smith
Maureen Collins

(Resigned: 19 July 2018)

Penelope Gerstle
Roslyn Horin
Ruth Layton

(Resigned: 6 September 2017)

Anthony Zwi

Dividends
The constitution of the Company prohibits the payment of dividends.

Principal activities
The principal activity of the Company during the year was the provision of funds to the Dream Team Programme
at the Aberdeen Women’s Centre, Freetown Sierra Leone. This programme provides maternal and neonatal
health services for pregnant girls aged 11-19 and their new babies. It covers pre and post natal care and
education, a safe and hygienic delivery and surgical intervention where necessary. Birth injuries repairs (fistula)
are also provided through this programme, especially for girls living remotely who were unable to access the free
care of the Aberdeen Women’s Centre.

Operating and financial review
The Company’s annual result is assessed by reviewing performance against strategic objectives as well as
financial and non-financial performance measures.
During the financial year 2018, Aminata Maternal Foundation Limited continued to make progress against
longer-term strategic priorities. In doing so, the Company recorded strong financial results for the year with
donations paid to the Freedom From Fistula Foundation totalling $143,351 (2017: $59,679).

Short-term objectives
The objective of the Company for 2018 financial year is to continue to co-fund with the Freedom From Fistula
Foundation the Dream Team Programme at the Aberdeen Women’s Centre ("AWC").
The Board will appoint Aminata Conteh-Biger as the CEO of the Company within the next twelve months as the
Company reaches its forecast level of funding that will support the role.

Long-term objectives
Our objective over 5 years to financial year ending 30 June 2022 is to fully fund the Dream Team Programme as
it is today at the Aberdeen Women’s Centre ("AWC"), and as it expands to include enhanced education
programmes, a feeding programme and an accommodation project. As part of this work we aim to support AWC's
opening of a satellite clinic in Kroo Bay Sierra Leone, in conjunction with the Freedom From Fistula Foundation
and the Ministry of Health of the Government of Sierra Leone.
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Aminata Maternal Foundation Limited

Statement of profit or loss and other comprehensive
income
For the year ended 30 June 2018
2018
$

2017
$

257,257
257,257

119,582
119,582

(143,351)
(1,327)
(226)
(94,229)
(239,133)

(59,679)
(10,670)
(4,728)
(10,260)
(85,337)

Net surplus for the year

18,124

34,245

Other comprehensive income
Total comprehensive income for the year

18,124

34,245

Note
Donations
Total revenue
Donations to Freedom From Fistula Foundation
Fundraising expenses
Auspicing fees
Amortisation expenses
Other expenses
Total expense

4.1

The above statement of profit or loss and other comprehensive income should be read in conjunction with the
accompanying notes.
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Aminata Maternal Foundation Limited

Statement of financial position
As at 30 June 2018
2018
$

2017
$

5
6

27,221
32,162
20
59,403

57,707
26,914
79
84,700

7

1,524
1,524
60,927

84,700

8

7,558
7,558

49,455
49,455

7,558

49,455

Funds
Accumulated funds
Total funds

53,369
53,369

35,245
35,245

Total liabilities and funds

60,927

84,700

Notes
Assets
Current assets
Cash
Trade and other receivables
Prepayments
Total current assets
Non-current assets
Intangible assets
Total non-current assets
Total assets
Liabilities and funds
Current liabilities
Trade and other payables
Total current liabilities
Non-current liabilities
Total non-current liabilities
Total liabilities

The above statement of financial position should be read in conjunction with the accompanying notes.
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Aminata Maternal Foundation Limited

Statement of changes in funds
For the year ended 30 June 2018
Accumulated
funds
$
At 1 July 2017

35,245

Surplus for the year
Other comprehensive income
Total comprehensive income for the year

18,124
18,124

At 30 June 2018

53,369

At 1 July 2016

1,000

Surplus for the year
Other comprehensive income
Total comprehensive income for the year

34,245
34,245

At 30 June 2017

35,245

The above statement of changes in funds should be read in conjunction with the accompanying notes.
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Aminata Maternal Foundation Limited

Statement of cash flows
For the year ended 30 June 2018
Note
Operating activities
Receipts from donors
Payments to suppliers
Net cash flows (used in)/from operating activities
Investing activities
Purchase of intangible assets
Net cash flows used in investing activities

2017
$

252,009
(280,745)
(28,736)

93,346
(36,639)
56,707

(1,750)
(1,750)

Financing activities
Net cash flows from financing activities
Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at 1 July
Cash and cash equivalents at 30 June

2018
$

-

5

(30,486)
57,707
27,221

-

56,707
1,000
57,707

The above statement of cash flows should be read in conjunction with the accompanying notes.
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Aminata Maternal Foundation Limited

Notes to the financial statements
For the year ended 30 June 2018
1.

Corporate information

The financial report of the not-for-profit company Aminata Maternal Foundation Limited (the "Company") for the
year ended 30 June 2018 was authorised for issue in accordance with a resolution of the directors on 17
December 2018.
Aminata Maternal Foundation Limited is a public company limited by guarantee and incorporated and domiciled
in Australia.
The registered office and principal place of business of the Company is Bay 10, Middlemiss Street, Lavander
Bay, Sydney NSW 2000.
The nature of the operations and principal activities of the Company are described in the directors' report.

2.

Summary of significant accounting policies

2.1

Basis of preparation

The financial statements are general purpose financial reports, which has been prepared in accordance with the
requirements of the Australian Accounting Standards - Reduced Disclosure Requirements and other authoritative
pronouncements of the Australian Accounting Standards Board, the Australian Charities and Not-for-Profits
Commission Act 2012 and the Charitable Fundraising Act 1991. The financial statements have been prepared
under the historical cost convention and accrual basis.
The financial report is presented in Australian dollars ($).

2.2

Statement of compliance

The financial statements of the Company comply with Australian Accounting Standards - Reduced Disclosure
Requirements as issued by the Australian Accounting Standards Board (AASB).

2.3

Changes in accounting policy, disclosures, standards and interpretations

New and amended standards and interpretations
The new and amended Australian Accounting Standards and AASB Interpretations that apply for the first time in
2017 do not materially impact the financial statements of the Company.
Accounting standards and interpretations issued but not yet effective
Certain Australian Accounting Standards and Interpretations have recently been issued or amended but are not
yet effective and have not been adopted by the Company for the annual reporting year ended 30 June 2018. The
directors have not early adopted any of these new or amended standards or interpretations. The directors are in
the process of assessing the impact of the applications of AASB 9 Financial Instruments (effective for year
ending on or after 30 June 2019), AASB 1058 Income of Not-For-Profit Entities (effective for year ending on or
after 30 June 2020) and AASB 16 Leases (effective for year ending on or after 30 June 2020) and its
amendments to the extent relevant to the financial statements of the Company.
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Aminata Maternal Foundation Limited

Notes to the financial statements (continued)
For the year ended 30 June 2018
2.

Summary of significant accounting policies (continued)

a) Current versus non-current classification
The Company presents assets and liabilities in the statement of financial position based on current/non-current
classification. An asset is current when it is:
•

Expected to be realised or intended to be sold or consumed in the normal operating cycle

•

Held primarily for the purpose of trading

•

Expected to be realised within twelve months after the reporting period, or

•

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.
A liability is current when:
•

It is expected to be settled in the normal operating cycle

•

It is due to be settled within twelve months after the reporting period, or

•

It is held primarily for the purpose of trading

•

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current.

b) Cash
Cash in the statement of financial position comprises cash at bank.
For the purposes of the statement of cash flows, cash and cash equivalents consists of cash, as defined above.

c) Trade and other receivables
Trade receivables, which generally have 30 day terms, are recognised initially at fair value and subsequently
measured at amortised cost using the effective interest method, less an allowance for impairment.
Collectability of trade receivables is reviewed on an ongoing basis at an operating unit level. Individual debts that
are known to be uncollectible are written off when identified. An impairment provision is recognised when there is
objective evidence that the Company will not be able to collect the receivable.

d) Foreign currencies
Transactions in foreign currencies are initially recorded by the Company at the spot rates at the date the
transaction first qualifies for recognition.
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date. Differences arising on settlement or translation of monetary items are
recognised in profit or loss.
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the
gain or loss on the change in fair value of the item.

9

Aminata Maternal Foundation Limited

Notes to the financial statements (continued)
For the year ended 30 June 2018
2.

Summary of significant accounting policies (continued)

e) Trade and other payables
Trade and other payables are carried at amortised cost and due to their short-term nature they are not
discounted. They represent liabilities for goods and services provided to the Company prior to the end of the
financial year that are unpaid and arise when the Company becomes obliged to make future payments in respect
of the purchase of these goods and services. The amounts are unsecured and are usually paid within 30 days of
recognition.

f)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is received. Revenue is measured at the
fair value of the consideration received or receivable, taking into account contractually defined terms of payment
and excluding taxes or duty.
The specific recognition criteria described below must also be met before revenue is recognised.
Donations
Donations are recognised on a receipt basis.

g) Income tax
The Company is not liable to income tax by virtue of Section 50-B of the Income Tax Assessment Act, 1997.
Goods and services tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except:
•

When the GST incurred on a sale or purchase of assets or services is not payable to or recoverable from
the taxation authority, in which case the GST is recognised as part of the revenue or the expense item or
as part of the cost of acquisition of the asset, as applicable

•

When receivables and payables are stated with the amount of GST included

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of receivables
or payables in the statement of financial position. Commitments and contingencies are disclosed net of the
amount of GST recoverable from, or payable to, the taxation authority.
Cash flows are included in the statement of cash flows on a gross basis and the GST component of cash flows
arising from investing and financing activities, which is recoverable from, or payable to, the taxation authority is
classified as part of operating cash flows.

h) Expenditure
All expenditure is accounted for on an accruals basis and has been classified under the headings that aggregate
all costs related to that category. Where costs cannot be directly attributed to a particular category they have
been allocated to activities on a basis consistent with use of their resources.
The Company donates monies to either research and educational institutions which is in line with their objectives.
Where monies are specifically committed for a fixed amount, these are recognised as an expense at the time the
legal obligation is entered into and a corresponding liability is recorded on the statement of financial position.
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Aminata Maternal Foundation Limited

Notes to the financial statements (continued)
For the year ended 30 June 2018
3.

Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Estimates and assumptions
Critical judgements in applying the Company's accounting policies
Management is of the opinion that any instances of application of judgements are not expected to have a
significant effect on the amounts recognised in the financial statements.
Key sources of estimation uncertainty
Management is of the opinion that there are no key assumptions concerning the future, and other key sources of
estimation uncertainty at the end of the reporting period, that have a significant risk of causing a material
adjustment to the financial statements within the next financial year.
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Aminata Maternal Foundation Limited

Notes to the financial statements (continued)
For the year ended 30 June 2018
4.

Expense

4.1

Auspicing fees

Give Now
Indigo Foundation fees

5.

17
1,310
1,327

352
4,376
4,728

2018
$

2017
$

27,221

57,707

2018
$

2017
$

10,167
2,237
19,758
32,162

6,667
678
19,569
26,914

Trade and other receivables

Current
Trade receivables
GST receivable
Receivable from Indigo Foundation Inc
Give now

7.

2017
$

Cash

Cash at bank

6.

2018
$

Intangible assets
Development
costs
$

Cost
Additions - internally developed
At 30 June 2018

1,750
1,750

Amortisation
Amortisation
At 30 June 2018

226
226

Net book value
At 30 June 2018

1,524

At 30 June 2017

-
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Aminata Maternal Foundation Limited

Notes to the financial statements (continued)
For the year ended 30 June 2018
8.

Trade and other payables

Current
Trade payables
Accrued expenses

9.

2018
$

2017
$

7,338
220
7,558

7,455
42,000
49,455

Related party disclosures

There was no related party transactions during the year or related party balances as at 30 June 2018 (2017: nil).
The board of directors consist of volunteers who receive no compensation from the Company.
Ernst & Young (Australia) provides management accounts preparation, Business Activity Statement preparation
and lodgement, and financial reports compilation services to Aminata Maternal Foundation Limited (the
“Company”). The total costs of the these services amount to $80,000, which accounts for 33% of the total
expenses of $239,133. Ernst & Young (Australia) accordingly make a donation to the Company equivalent to the
cost of the mentioned engagement with Ernst & Young, not including the GST.

10.

Commitments and contingencies

10.1 Commitments
As at 30 June 2018, the Company had no commitments (2017: none).

10.2 Contingent liabilities
As at 30 June 2018, the Company had no contingent liabilities (2017: none).

11.

Economic dependency

The Company is dependent on future donations being received in order to continue its operations.

12.

Events after the reporting period

There have been no significant events occurring after the reporting period which may affect either the Company's
operations or results of those operations or the Company's state of affairs.

13

