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A
Statement of Profit or Loss
Aminata Maternal Foundation Limited
For the year ended 30 June 2022
2022 2021
Income
Gross Profit
Donations 354,407 339,909
Cost of Sales (9,312) (11,138)
Total Gross Profit 345,096 328,771
Government Grants 30,000 14,750
Other Revenue 1,052 1,845
Total Income 376,148 345,366
Expenses
Accounting fees 12,833 74,000
Advertising 1,850 477
Amortisation 350 350
Audit fees 2,000 2,000
Bad debt expenses 318 -
Bank charges 19 58
Depreciation 3,736 -
Donations 51,601 220,000
Entertainment 1,607 -
Insurance expenses 1,504 1,534
Motor vehicle expenses 1,721 -
Office expenses 955 90
Operating Expenses 5,660 5,280
Other employment expenses 119 -
Professional fees 1,400 -
Subscriptions 1,891 860
Superannuation 8,116 2,442
Telephone and internet 1,920 945
Travel expenses 1,186 2,359
Wages and salaries 85,960 26,523
Total Expenses 184,746 336,918
Net surplus / (deficit) for the year 191,401 8,448

The accompanying notes form part of these Financial Statements. These statements are unaudited and should be read in conjunction with the

attached compilation report.
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A——
Statement of Financial Position
Aminata Maternal Foundation Limited
As at 30 June 2022
NOTES 30 JUN 2022 30 JUN 2021
Assets
Current Assets
Cash and Cash Equivalents 3 262,467 58,840
Trade and Other Receivables 4 468 9,554
Inventory 5 3,022 604
Other Assets 6 517 439
Total Current Assets 266,474 69,438
Non-Current Assets
Property, Plant and Equipment 7 124 474
Total Non-Current Assets 124 474
Total Assets 266,598 69,913
Liabilities
Current Liabilities
Trade and Other Payables 8 15,517 13,484
Provisions 9 6,660 3,409
Total Current Liabilities 22,177 16,893
Total Liabilities 22,177 16,893
Net Assets 244,421 53,019
Equity
Accumulated Funds 244,421 53,019
Total Equity 244,421 53,019

The accompanying notes form part of these Financial Statements. These statements are unaudited and should be read in conjunction with the

attached compilation report.
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Statement of Changes in Equity

Aminata Maternal Foundation Limited
For the year ended 30 June 2022

2022 2021
Equity
Opening Balance 53,019 44,571
Increases
Current Year Earnings 191,401 8,448
Total Increases 191,401 8,448
Total Equity 244,421 53,019
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Statement of Cash Flows

Aminata Maternal Foundation Limited
For the year ended 30 June 2022

IBDO

2022 2021
Operating Activities
Receipts from grants 30,000 23,500
Receipts from donors 332,442 273,803
Cash receipts from donations and other operating activities 1,052 68,538
Payments to suppliers and employees (156,131) (349,413)
Net Cash Flows from Operating Activities 207,363 16,428
2022 2021
Investing Activities
Payment for property, plant and equipment (3,736) -
Other cash items from investing activities - -
Net Cash Flows from Investing Activities (3,736) -
2022 2021
Financing Activities
Other cash items from financing activities - -
Net Cash Flows from Financing Activities - -
2022 2021
Cash and Cash Equivalents
Cash and cash equivalents at beginning of period 58,840 34,902
Net change in cash for period 203,627 23,938
Cash and cash equivalents at end of period 262,467 58,840
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Notes to the Financial Statements

Aminata Maternal Foundation Limited
For the year ended 30 June 2022

1. Introduction

Aminata Maternal Foundation Limited ("the foundation") is a Public Benevolent Institution and a public company limited by
guarantee and incorporated and domiciled in Australia.

The foundation is a charity registered with the Australian Charities and Not-for-Profits Commission and is operated as
a not-for-profit entity.

The principal activity of the Company during the year was the provision of funds to the Aberdeen Women's Centre in Freetown,
Sierra Leone via Freedom from Fistula Foundation for a range of activities. All funds have been designated for improving the
health outcomes of women and children in Sierra Leone.

The financial statements are presented in Australian dollars.
2. Statement of Significant Accounting Policies

Basis of Preparation

In the opinion of the directors the company is not a reporting entity since there are unlikely to exist users of the financial
statements who are not able to command the preparation of reports tailored so as to satisfy specifically all of their information
needs. These special purpose financial statements have been prepared to meet the reporting requirements of the Private
Ancillary Fund Guidelines 2019 and the Australian Charities and Not-for-profits Commission Act 2012.

The financial statements have been prepared in accordance with the recognition and measurement requirements of all
applicable Australian Accounting Standards, and the disclosure requirements of AASB 101 Presentation of Financial Statements,
AASB 107 Statement of Cash Flows, AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors and AASB 1054
Australian Additional Disclosures.

The company has concluded that the requirements set out in AASB 10 Consolidated Financial Statements and AASB 128
Investments in Associates and Joint Ventures are not applicable as the initial assessment on its interests in other entities
indicated that it does not have any subsidiaries, associates or joint ventures.

The statements are prepared on an accruals basis. They are based on historic costs and do not take into account changing
money values or, except where specifically stated, current valuations of non- current assets.

The amounts presented in the financial statements have been rounded to the nearest dollar.

Critical Accounting Estimates and Judgements

No significant judgements have been made in applying accounting policies that have a significant effect on the amounts
recognised in the financial statements.

No key assumptions have been made concerning the future and there are no other key sources of estimation uncertainty at the
balance date that the directors consider have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year.

The accompanying notes form part of these Financial Statements. These statements are unaudited and should be read in conjunction with the
attached compilation report.
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Notes to the Financial Statements I B D O

Income Tax

The foundation is a charitable entity in terms of section 50-5 of the income Tax Assessment Act 1997 and as such is exempt from
paying income tax.

Revenue Recognition
Interest

Interest revenue is recognised on an accrual basis using the effective interest rate method, which for floating rate
financial assets is the rate inherent in the instrument.

Donations

Donations revenue is recognised when it is received.

Cash Flow Boost

The Government introduced temporary cash flow boosts that support small and medium businesses and not-for-profit
organisations during the economic downturn associated with COVID-19.

JobKeeper Payment

The government introduced a JobKeeper Payment scheme to support business significantly affected by the Coronavirus
pandemic to help keep more Australians in jobs. The JobKeeper payment is available to eligible employers to enable them to
pay their eligible employee's salary or wages of at least $1,500 (before tax) per fortnight. Eligible employers are reimbursed a
fixed amount of $1,500 per fortnight for each eligible employee from 30 March 2020, for up to 13 fortnights.

Employers are required to pay eligible employees a minimum of $1,500 (before tax) per fortnight to claim the JobKeeper
payment. This is paid to the employer in arrears each month by the Australian Taxation Office (ATO). If employers do not
continue to pay their employees for each pay period, they cease to qualify for the JobKeeper payment.

The Company is eligible for this payment and has claimed a total amount of $22,500 as at 30 June 2022.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held on call with banks, other short-term highly liquid investments
with original maturities of three months or less, and bank overdrafts.

Trade and Other Receivables

Trade receivables and other receivables, including distributions receivable, are recognised at the nominal transaction value
without taking into account the time value of money. If required a provision for doubtful debt has been created.

Inventories

Inventories are carried at the lower of cost or net realisable value. Cost is based on the Cost Method and includes expenditure
incurred in acquiring the inventories and bringing them to the existing condition and location.

Property, Plant and Equipment

Property, plant and equipment is initially recorded at the cost of acquisition or fair value less, if applicable, any accumulated
depreciation and impairment losses. Plant and equipment that has been contributed at no cost, or for nominal cost, is valued
and recognised at the fair value of the asset at the date it is acquired.

The accompanying notes form part of these Financial Statements. These statements are unaudited and should be read in conjunction with the
attached compilation report.
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Notes to the Financial Statements I B D O

Trade and Other Payables

Trade and other payables represent the liabilities for goods and services received by the company that remain unpaid. Trade
payables are recognised at their transaction price. They are subject to normal credit terms and do not bear interest.

Employee Benefits

A provision is made for the liability for employee entitlements arising from services rendered by employees. Employee benefits
have been measured at the amounts expected to be paid when the liability is settled.

Goods and Services Tax
Transactions are recognised net of GST, except where the amount of GST incurred is not recoverable from the Australian
Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable
from, or payable to, the ATO is included with other receivables or payables in the Statement of Financial Position.

Comparatives

Where necessary, comparative figures have been reclassified to conform with the changes in presentation in the current year.

Events Subsequent to Reporting Date

No matter or circumstance has arisen since the end of the financial year that has significantly affected, or may significantly
affect the foundation's operations, the result of those operations, or the foundation's state of affairs in future financial years.

2022 2021
3. Cash and Cash Equivalents
Current

Cash Equivalents
Stripe - Current Account 2,737 3,756
Society Cheque Acct 259,730 55,085
Total Cash Equivalents 262,467 58,840
Total Current 262,467 58,840
Total Cash and Cash Equivalents 262,467 58,840

The accompanying notes form part of these Financial Statements. These statements are unaudited and should be read in conjunction with the
attached compilation report.
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Notes to the Financial Statements B D O

|
2022 2021
4. Trade and Other Receivables
Current
Trade and other receivables
GST 468 2,137
Accounts Receivable - 350
Accrued Revenue - 6,833
Other Receivables - 234
Total Trade and other receivables 468 9,554
Total Current 468 9,554
Total Trade and Other Receivables 468 9,554
2022 2021
5. Inventory
Inventories
Inventory 3,022 604
Total Inventories 3,022 604
Total Inventory 3,022 604
2022 2021
6. Other Assets
Prepayments 517 439
Total Other Assets 517 439
2022 2021
7. Property Plant and Equipment
Computer Equipment
Computer Equipment at Cost 3,736 -
Accumulated Depreciation of Computer Equipment (3,736) -
Total Computer Equipment - -
Website Development
Website Development at Cost 1,750 1,750
Accumulated Depreciation of Website Development (1,626) (1,276)
Total Website Development 124 474
Total Property Plant and Equipment 124 474

The accompanying notes form part of these Financial Statements. These statements are unaudited and should be read in conjunction with the
attached compilation report.
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Notes to the Financial Statements

BDO

|
2022 2021
8. Trade and Other Payables
Current
Trade and other payables
Accounts Payable 127 516
Accrued Expenses 5,000 12,333
PAYG Withholdings Payable 7,497 129
Superannuation Payable 2,893 505
Wages Payable - Payroll - -
Total Trade and other payables 15,517 13,484
Total Current 15,517 13,484
Total Trade and Other Payables 15,517 13,484
2022 2021
9. Provisions
Provision for Annual Leave 6,660 3,409
Total Provisions 6,660 3,409
2022 2021
10. Related party disclosures
Compensation of key management personnel of the Company
Annual Leave Expense 3,251 818
Wages and Salaries 82,709 25,705
Superannuation 8,116 2,442
Total Compensation of key management personnel of the Company 94,076 28,965
Total Related party disclosures 94,076 28,965

11. Foundation Details

The registered office and principle place of business of the foundation is:

Bay 7, Middlemiss St

Lavender Bay, NSW, 2060

The accompanying notes form part of these Financial Statements. These statements are unaudited and should be read in conjunction with the

attached compilation report.
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Directors Declaration

Aminata Maternal Foundation Limited
For the year ended 30 June 2022

The directors have determined that the company is not a reporting entity and that this special purpose financial report should
be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

In accordance with a resolution of the directors, the directors of the company declare that:

1. The financial statements and notes, present fairly the company’s financial position as at 30 June 2022 and its
performance for the year ended on that date in accordance with the accounting policies described in Note 1 to the

financial statements; and
2. In the directors' opinion there are reasonable grounds to believe that the company will be able to pay its debts as and

when they become due and payable.

On bghalf of oard:

\ ‘ T~

~—~

Director: Joanna Davison (Chair)

Blacr Wark

Director: Blair Wark (Treasurer)

Date: 08/02/2023

The accompanying notes form part of these Financial Statements. These statements are unaudited and should be read in conjunction with the
attached compilation report.
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Financial Declaration for Responsible Persons

Aminata Maternal Foundation Limited
For the year ended 30 June 2022

Per section 60.15 of the Australian Charities and Not-for-profits Commission Regulation 2013

The Responsible Persons declare that in the Responsible Person's opinion:

13 there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when they become
due and payable; and

2. the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits Commission Act
2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profits Commission Regulation 2013

Blacr Wik

Blair Wark

On behalf the Responsible Persons

pate: 08/02/2023

The accompanying notes form part of these Financial Statements. These statements are unaudited and should be read in conjunction with the
attached compilation report.
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INDEPENDENT AUDIT REPORT
TO THE DIRECTOR OF AMINATA MATERNAL FOUNDATION LIMITED
96 603 111 584

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of AMINATA MATERNAL FOUNDATION LIMITED, (the company)
which comprises the statement of financial position as at 30 June 2022 and the statement of profit or loss
and other comprehensive income for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and the director's declaration.

In our opinion, the accompanying financial report of the company is in accordance with the Corporations Act
2001, including:

(i) giving a true and fair view of the company's financial position as at 30 June 2022 and of its financial
performance for the year ended; and

(i) complying with Australian Accounting Standards to the extent described in Note 1 and the Corporations
Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditors' Responsibilities for the Audit of the Financial Report section
of our report. We are independent of the company in accordance with the auditor independence
requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and
Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the code) that are

relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities
in accordance with the code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given
to the director of the company, would be in the same terms if given to the director as at the time of this
auditors' report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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INDEPENDENT AUDIT REPORT
TO THE DIRECTOR OF AMINATA MATERNAL FOUNDATION LIMITED
96 603 111 584

Information Other than the Financial Report and Auditors Report Thereon
The directors are responsible for the other information. The other information comprises the information

included in the Company's annual report for the year ended 30 June 2022, but does not include the financial
report and our auditor's report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Director's for the Financial Report

The director of the company is responsible for the preparation of the financial report that gives a true and fair
view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such
internal control as the director determine is necessary to enable the preparation of the financial report that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the director is responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the director either intend to liquidate the company or to cease operations, or have
no realistic alternative but to do so.
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INDEPENDENT AUDIT REPORT

TO THE DIRECTOR OF AMINATA MATERNAL FOUNDATION LIMITED

96 603 111 584

Auditors’ Responsibility for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the director.

Conclude on the appropriateness of the director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entity to
express an opinion on the financial report. | remain solely responsible for our audit opinon.

We communicate with the director regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.
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INDEPENDENT AUDIT REPORT
TO THE DIRECTOR OF AMINATA MATERNAL FOUNDATION LIMITED
96 603 111 584

Name of Firm: JPL Partners
Chartered Accountants

7 ,
Name of Partner: / mb{{?

Peter Liddy

Address: Suite 6, Level 2, Croydon Street, CRONULLA NSW 2230

) & Z P 2 "
Dated this 2/ //Y day of /-c‘:,?-ﬁ\,e,ﬁ’.«/:’ lex s
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